i

Form 1 1 20

Department of the Treasury

U.S. Corporation Income Tax Return
For calendar year 2012 or tax year beginning s 2012, ending’

y 20

CME No. 1545-0123

2012

tnternat Revenue Service | P Information about Form 1120 and its separate instructions is at www.irs.aoviform1120.
A Check if; Name  No, street, and room or suite no.  City/town, state, and ZIP code | B Employer identification no.
1a Consolidated return TYPE ga-1 35 4453
Etftfﬂ:) Fomasy) .. | § oo C Date incorporated
dated returne « »» o | print FOTTON RANCH HOMECWNERS ASSN 02-13-1986
2 ensan'sane | PO BOX 1930 D Total asssts (ses instructions)
3 Fersonalsenvice cor. GYPSUM CO 81637 . $ 242,418
fj&ggd“'ﬁ".".? ..... E Check if: (1) | | initial return (2} | | Final return__(3) | | Name change __(4) | | Address change
1a Grossregeiptsorsales. ... oo vt e e e e 1a
b Returns and allowWantes . . « -« c v oot e e e e e i ib
¢ Balance. Subtractline 1bfromlineta. -« ... vvevie ... R 1c 0
2 Costof goods sold {attach FOrm T325-A) - o e vt e it e e e 2 O
3 Gross profit, SUDFAct HNe 2 HOM HNE 1C. « v v v et e i it s e iy 3 0
i 4  Dividends (Schadule C, HNE 19} -+ -« - oo ot i e i e e i 4
N LR 1 O 5 60441
g L 0 T R = 1= [+
M T Gross [T = I T T T T T T . 7
E | 8 Capital gain net income {attach Schedule D (Form $120)) « vt v vrivn ity 8
9 Net gain or (loss) from Form 4797, Part 11, line 17 (attach FOrm 4797) - - -+ oo vttt i e e a i eavns 9
10 QOther income (see instructions — attach staternent) « « « oot I 10 155, 573#2
__ 11 Total income, Add lines B AhrOUgh 10 - e | 14 156,177
p |12 Compensation of officers (see instructions ~ attach Form 1125-E) -+ v-oveveoe v I P12 '
[E) 13 Salaries and wages (less employmentoredits) - « » - v oo i e e e 13
U L1134  Repairs and mainioiarte: « « «« v v v me o ittt ae et aa ittt et e e aaaa s 14
C {15 Baddebts. - o-novoi i R 15
6 _’I_ L = P P e 16
N AilT Taxes and licenses. « «+ -« - - e e e e draearaa e i 17
S}‘ L T 1Y - .13 )
g- g 19 CRAIEDIE COMIDULGNS « « =« <+« =« + ¢ et e v a e n e e et e e teta et e e sseatns e s aare e, 19 0
E S{20 Depreciation from Form 4562 not claimed on Form 1125-A or elsewhere on return (attach Form 4562) ... | 20
'!‘ 8 21 Depieﬁop ............................................................................ 21
S |22 AQVEHHSING - - - - - v fa e e e e ey e 22
E EE) 23 Pansion, profit-sharing, ete., PlaNS: « -+t t v v ettt i i i e e e 23 N
g 3 24  Employee benefit programs « -+« oo enns R L TR F R RPN 24
T C|25 Domestic production activities deduction (attach Form 8803} .. ..oo o i o, 25
('} ir 26  Other deductions (BHACH SEAIBIMENL). - « -« o e e ettt e s e et b e e e et e e e et e e et 26 157,931 £3
N'El 27  Total deductions. Add lines 12through 26. ... ..........cooviiiiiiiiii i, R 2 157,031
:_' S|28  Taxable income before het operating loss deduction and special deductions. Subtract line 27 frorm line 1 ) -1,754 <
O |29a Net operating loss deduction (e INSHUCHONS) « + -« - v v v rv i vt ivuen ey 29a Of
R b Special deductions (Schedule C,line@ 20) .+ + v« v ovvive i 20b
c_Addlines 28aand29h .. ... T T TN 29 0
T'g 30 Taxable income. Subtract line 29¢ from liNe 28 (SEE INSIUCHGNS) » + + + <+ v v e v e re e rereinineeeans, 30 -1,754
A g 31  Total tax (Schedule J, Part |, |ing 11) ....................................................... 31 O
X & 32 Total payments and refundable credits (Schedule J, Part ILline 21) ... ......... .. e e 32
E p 33 Estimated tax penalty (see instructions). Check if Form 2220 is attached .. ..................., 2 D 33
F Y [34 Amount owed. If line 32 is smaller than the total of lines 31 and 33, enter amountowed .............. 34 0
E -?-n 35  Overpayment. If line 32 is larger than the total of fines 31 and 33, enter amount overpaid - ... .. ....... 35 0
Slss. Enter amt. from !|ne 35 you want: Credited to 2013 estimated tax P _ 0 Refunded» | 36 0
" Under aitues of e clar| that tha ined this ret n, including accompanying schedules & statements, & to the best of my knowiedgs & befief, itis true,
carrect, camp fe 1 an axpayer, ’hase onalf informationof wg 111 praparer Hlas any knowl eg
Sign au% o It é -l /,“" PRESIDENT ‘gtphrglggfésnusstguf return
Here } Si natufé of office - "5 Datey, LTile see inst.)f Yes { |Nof -
Print/Type preparers name Prew %V W—D / / Check | | if | PTIN
Paid Kenneth J Marchett s? Lf [ |seti-employed [P00152900
Preparer |Finysname P ROBERTSON & MARCHETTI PC FimsEIN » 841267332 3
Use Only |Fimsaddressh 28 SECOND STVYSTE 213 Phone ro.
EDWARDS CO 81632 (97019826-6060

For Paperwork Reduction Act Notice, see separate instructions.

JVA
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COTTON RANCH HOMEOWNERS AS

84-1354453

Page 2

(a) Dividends

{c) Special deductions

Dividends and Special Deductions (see instructions) B %
_ - recelved (b) % @) x (b)
1 Dividends from less~than-20%-owned domestic corporations (other than
debt_ﬁn.anced SIOCK) s« v v e s 70
2  DPividends from 20%-or-more-owned domestic corporations (other than
debt-financed stock) .............................................. 80
3  Dividends on debt-financed stack of domestic and foreign corporations . - . . - - instroetions
4 Dividends on certain preferred stock of less-than-20%-owned public utllies 42
5 Dividends on certain preferred stock of 20%-or-more-owned public utilities . . . 48
6  Dividends from less-than-20%-owned forgign corporations and certain FSCs 70
7 Dividends from 20%-or-more-owned foreign corporations and certain FSCs 80
8 Dividends from wholly owned foreign subsidiaries. . . ............ PR
9 Total. Add lines 1 through 8. See instructions for limitation -+ .« .. .o ot 0
10 Dividends frorm domestic corparations received by a small business investment
company operating under the Small Business Investment Act of 1958 - -+ +- -+ 100
1 Dividends from affiliated group members. . .......... R R R PRI 100
12 Dividends fromcertain FSCs. . ... oo i
13  Dividends from foreign corporations not included on lines 3, 8, 7, 8, 11, or 12
14 income from controlled foreign corps. under subpart F {attach Form{s) 5471}
15 Foreign dividend gross=tm « « oo v v ittt i i i s
16 |G-DISC and former DISC dividends notincluded onlines 1,2, 0r3 «vvv vt .
17 OHhEr QIVILEMGS: « -« o= v v v bbbt ses tas s sttt sttt e et et ennaernss
18 Deduction for dividends paid on certain preferred stock of public utilities - - - . - .
18 Total dividends. Add lines 1 through 17. Enter here and on page 1, line'd ¥
20  Total special deductions. Add lines 8, 10, 11, 12, and 18, Enter here and on page 1, line 290 « - .« . cevno. .. > 0

JVA
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-

Form 1120 (2012) COTTON RANCH HOMEOWNERS AS 84-1354453 Page 3
~hedile’d] Tax Computation and Payment (see instructions)
?art |-~Tax Computation - .
1 Check if the corporation is a member of a controlied group (a{tach Schedule O (Ferm 11 20)) ........ g
2  {ncome tax. Check if a qualified personal service corporation {see instructions) ................... P 0
3 Alternative minirmum tax (BHaCh FOMM 4B2B). . . .« . ottt e i e e i e e
B N o BT T =08 - T 2 S
Sa Foreign tax credit (attach FOmm T118) .« oo tv e v e i it ciiie i n s 5a
b Credit frorn Form 8834, line 30 (attach Form 8834). ... ..., 5h
¢ General business credit (attach Form 3800) .. .. . . it it ii i o 5¢
d Credit for prior year minimum tax (attach Form 8827) - . - c. .. oo v e 5d
e Bondcredits fromFormBat2. . v v v v e v v i imar e e e ' 5a
6 Total credits. Add lines Ba throUGN Be. . o . oottt e it ittt et e et 0
7 Subtractline 6 fromlined ... - .- ... e e e e a e G
8 Personal helding company tax (attach Schedule PH (Form1120)) «-vorrvn i
9a Recapture of investment credit (attach FOrM 4255) « + « ..o vvvrernnvnnnnn. 9
b Recapture of low-incorne housing credit {attach Form BB .o 9bh
¢ Interest due under the look-hack method--completed long-term contracts
{attach Form 8697} -+ -« oo o v v a T T T 9c
d Interest due under the look-back method--income forecast method
(BHACK FOMMN BBBB)« « « « « = +v s = v e et mn v e et i e ae e od
& Alternative tax on qualifying shipping activities {attach Form 8802). ... .... ... ¢
f Other (see instructions~-attach statement} -+« .- r oo v i i la of
10 Total Addlines Qathrough Of .. ... ... . i e e AP
11 Total tax. Add lines 7, 8, and 10. Enter here and anpage , Bne 31 . .. . .. .. . . . .. i, 0
Part |i-~-Payments and Refundable Credits '
12 201t overpayment CPEAMEA 10 202. + « v v v v et e e e e e et e et et et e e e e e e e e
13 20712 estimatet faX PaYIMEIES .« o vt vttt i e e e e e
14  2012refund appliedforon Form 4466. . .. ... L. ... i e e )
168 Combinelines 12,43, and 14, . . .ottt i it i e e e et
16 Tax deposited With Form 004, . .o ottt it it it e e et et e e e e e e
17 Withholdfng I 1ot o1 -
18 Total payments. Add lines 15, 16, and 17, ... .. P
19 Refundable credits from: _
a FOrm2439, .o vieeire e iinreens e e e e e 19a -
B OFOMM 4136+« vveeeervneraaeran et e 19b
¢ FOFMBB27, NN BC .ovvevvnn.s S i8¢
"d Other (aftach statement -- see Instructions) . . .. ... oo v e 19d
20 Total credits. Add lines 19athrough19d . . .......................... PP
21  Total payments and credits. Add lines 18 and 20. Enter here andonpage 1, ine 32 ... ... ... vuur'i..
Se 4 Other Information {see instrictions) _
1 Check accounting method: a [¥| Cash bl_] Accrual  © U Other (specify) P Yes | No
2  See the instructions and enter the: o
a Business activitycodeno.  » 531310
b Business activity P HOMEOWNERS' ASSQCIATICN
¢ Productor service P MANAGEMENT
3 s the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled grouP? -« .+t ovviee et
if “Yes,"” enter name and EIN of the parent corporation P .
4 Atthe end of the tax year:
a Did any foreign or domestic corporation, partnership {including any entity treated as a partnership), trust, or tax-exempt
organization own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes
of the corporation’s stock entitled to vote? if “Yes,” cornplete Part 1 of Schedule G (Form 1120) {attach Schedwle G} ... ........
b Did any individual or estate own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all

classes of the corporation’s stock entitled to vote? If “Yes,” complete Part | of Schedule G (Form 1120) {(attach Schedule G) .. ..

JVA
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COTTON RANCH HOMEOWNERS AS 84-1354453

Page 4

o Other Information continued (ses instructions)

Yes

No

6 Atthe end of the tax year, did the corporation:

a Own directly 26% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of stock entitled to
vote of any foreign or domestic corporation not included on Form 851, Affiliations Schedule? For rules of constructive

OWNETSHID, SO NS O IS . « « o v ittt ittt it et e ettt e e e e et e e,

If “Yes,” complete (i) through ({iv} below,

(it} Employer iD

(i}  Name of Corporation Nurmber (if any)

(ill} Country of
Incorporation

(iv) Percentage

Owned in Voting
Stock

b Own directly an interest of 20% or moare, or own, directly or indirectly, an interest of 50% or more in any foreign or domesﬁc

partnership {(including an entity reated as a partnership) or in the beneficial interest of a trust? For rules of constructive

ownefsmp, [ R R i [ o1 I T T T T T T T T T T T

If "Yes, complete (i) through (iv) below.

(i) Name of Entlty (i) Employer ID

(iil) Country of
Organization

{iv) Maximum
Parcentage Owned in
Profil, Loss, or Capital

Number (if any)

10
11

12
13

14

15a
b

16

17

18

During this tax year, did the corporation pay dividends (other than stock dividends and distributions in exchange for stock) in
excess of the corporation's currént and accumulated eamings and profits? (See sections 301 and 316.) . ... ... .. o n e
if *Yes,” file Form 5452, Corporate Report of Nondividend Distributions.

if this is a consolidated return, answer here far the parent corporation and on Form 851 for each subsidiary.

At any ﬂme during the tax year, did one foreign person own, directly or indirectly, at least 25% of (a) the total voting power of all

For rules of attribution, see section 318 If “Yes," enter:

{i) Percentage owned » ' and (i) Owner's country »
{c) The corporation may have to file Form 5472, Information Return of a 25% Foreign-Owned U.S. Corporation or a Foreign
Corporation Engaged in a U.S. Trade or Business. Enter the number of Forms 5472 attached B
Check this box if the corporation issued publicly offered debt instruments with original issue discount ...... PR P
if checked, the corp. may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount instruments.
Enter the amount of tax—exempt interest rece:ved or accrued during the tax year ¥ §
Enter the number of shareholders at the end of the tax year (if 100 or fewer) P
If the corporation has an NOL for the tax year and is electing to forego the canyback period, check here
If the corporation is filing a consolidated return, the statement required by Regulations section 1.1502-21(b)(3) must be

attached or the election will not be valid. ' ‘

Enter available NOL carryover from prior tax years (do not reduce it by any deduction onin.2ga) P§ 5,812
Are the corporation’s total receipts {line 1c plus lines 4 through 10 on page 1) for the tax year and its total assets at the end

if “Yes," the corporation is not required to complete Sch. L, M-1, and M-2 on page 5. Instead, enter total amount of cash
distributions and book value of property distributions {other than cash) made during the tax year. > $
Is the corporation required to file Schedule UTP (Form 1120), Uncertain Tax Position Statement {see instructions)?
If “Yes,” complete and attach Schedule UTP.

Did the corperation make any payments in 2012 that would require it to file Form(s) 20997 o e e
If “Yes,” did or wilt the corporation file reqmred FOrmS 10007 . . . i i ittt et e e e e e e
During this tax year, did the corporation have an 80% or more change in ewnership, including a change due to redemption of
tsownstock? . ...l fe e L e e e e a e ea s e a et X
During or subsequent to this tax year, but before the filing of thls return, did the corporation dispose of more than 65% (by value}
of its assets in a taxable, non-taxable, or tax defered ransaction? . . . it u i i e ¢
Did the corporation receive assets in a section 351 transfer in which any of the transferred assets had a falr market basis or fair
market value of more than B4 MO . .« vt e et ittt ettt e e e e et e et e e e ekt e e e e e ey e e e e

JVA
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COTTON RANCH HOMEOWNERS AS 84-1354453 Page 5
Balance Sheets per Books Beginning of tax year " End of tax year

1
2a Trade notes and accounts receivable. - . - -

b Less allowance for bad debts - - -+ ..- .-
Inventories- . ....cooveiiiainie el

U.8. government obligations. « .+ o v v

Tax-exempt securities (see instructions}). . .

Other current assets (attach statement). - - -

Loansto shareholders . ... ... v

- B B~ I ) [ - ]

Mortgage and real estate loans » « .+« .- .
9 Other investments (attach statement) - - - -
10a Buildings and other depreciabls assets. . .
b Less accumulated depreciation. -« <+« .«
112 Deplotable 8SSBIS . .« v ve v cannene
b Less accumulated depletion- - <« - <+ -+ .
12 Land (net of any ambrtization) ----------

13a Intangible assets (amortizable only) . . . - - -
b Less accumulated amortization - - <+ -+ -+
14 Other assets (attach statement) .........

15  Total 8560tS - « « « c v« v vnn s me i an s
Liabilities and Shareholders’ Equity
16 ACCOUMS Payabg -« v oo v ervnaronennnss

17 Mortgages, notas, bonds payable in less than 1 year
18 Other current liabilities (attach statement)

19 Loans from shareholders .. - . .. L. v v
20 Martgages, notes, bonds payable in 1 year or more
21 Other liabilities (attach statemient)- - - . . - - '
22 (Capital stock’ @ Preferred stock. < - .- -
b Commoﬁ_ stock- .- -

23 Additional paid-incapltal -« ee s
24 Rotained earnings —- Appropriated (attach stm.) »
25  Retained earnings ~- Unappropriated -+ . -
26 Adjustments to shareholders’ equity.(att_ach sim.)

28 iy . o :
Reconcillat:on of lncome (Loss) per - Books With Income per Return
Note: Schedule M-3 required mstead of Schedule M-1 if total assets are $10 million or more--see mstruct;ons
1 Netincome (loss) per books- -« - - - e : 1 7 Income recorded on books this year not : i
2 Federal income tax per bookKS <+« « v v - inciuded on this return (itemize);
3 Excess of capital losses over capital gains I,a;’;;::f ,m_p_t_ §
4  |nc. subject to tax not recorded on books

this year (iternize):

Deddctio.ns oh .thiS'réﬁ.:m not charged
against book income this year (itemize);

5 Ekpenses recorded on books this year not
deducted on this return (ternize):

a8 Depreciation ~ §

Depreciation 8
b Charitable

Charitable N

contributions - 9 contributions  §
€ Traveland g

entertainment

8 Addlines? P |-
10 Ingome (page 4, line 28) =~ fine 6 less line 8

Ana!ysis of Unappropriated Retained Earnings per Books (Line 25, Schedule L)

1 5 Distibutions: @ Cash............
2 Netmcome {loss) per books b Swock............
3 Otherincreases (itermize): Other decreases © FTOPeMY. .. ...vtn.
{itemize):
AddlinesSand 6....... e
4 Addlinest, 2, and3.. . ... ... .oii.ins ' : 8 Balance at end of year {line 4 less line 7)

JVA 12 11205 TWF1120  Copyright Forms (Software Only) - 2092 TW Form 1120 (z012)



' 2012 DETAIL STATEMENTS
COTTON RANCH HOMEOWNERS ASSN ' :
84-1354453 Page 1

STATEMENT #1 - Other Interest (FORM 1120 PG 1 LINE 5)

INTEREST INCOME.....vierinmeinnn.n R 604
TOTAL CARRIED TO FORM 1120 PG 1 LINE 5....... I ST TR _ 604

'STATEMENT #2 - Other Income (FM 1120/H/1120C LN 10/7/9)
SEE ATTACHMENT TC FORM 1120. .. .. ..t eieeneeenns 155,573

TOTAL CARRIED TO FM 1120/H/1120C LN 10/7/9. ... ... 155,573

STATEMENT #3 - Other Deductions (1120/H/1120C 26/15/23)

SEE ATTACHMENT TO FORM 1120............ e e 157,932
ROUNDING..... IR R S N ~1

TOTAL CARRIED TO 1120/H/1120C 26/15/23. . . i iininnnn.. 157,931

STATEMENT #4 - Other Current Assets (1120/1120C LINE 6/4)

. Beginning Ending
VENDOR DEPOSIT. ... it innnsan e 0 1,320
TOTAL CARRIED TO 1120/1120C LINE 6/4........ ' o 1,320

STATEMENT #5 - Other Income Not Incl This Yr (1120/1120C M1 LINE 7a)

PRIOR YEAR SECTION 277 (A} ADJUSTMENT........... 3,777
CURRENT YEAR REV RULING 70~604 ADJUSTMENT...... 52,687
TOTAL CARRIED TO 1120/1120C ML LINE 78. e emeeeeunennnn... 56,464

STATEMENT #6 - Other Liabilities (1120/1120C Sc L LN 21b/19)

| Beginning Ending
LANDSCAPE DEPOSITS. ...t it ii i e iiennnnn 48,000 79,000

TOTAL CARRIED TO 1120/1120C Sc L LN 21b/29.. : 48,000 79,000

STATEMENT #7 - Paid-in/Capital Surplus (1120/1120C Sc L LN 23b/21)

Beginning Ending
WORKING CAPITAL. ..t it it iiiinnenneas 64,800 65,400

TOTAL CARRIED TO 1120/1120C Sc L LN 23b/21.. : 64,800 65,400

JVA Copyright Forms (Software Only) - 2012 TW Cos250 12_LSSTMT



Cotton Ranch Homeowners' Association

Attachment to Form 1120-U.S. Corporation Income Tax Return
Allocation to Member and Non-member

For the year ended 12/31/12

84-1354453

Member Non-Member Total
Income
Assessments 124,274 124,274
DRB Income 17,396 17,396
Lien Filing 550 550
Property Statement Prep Fees 1,500 1,500
Cost Recovéry - -
Compliance Fees - -
Miscellaneous 1,350 1,350
Finance Charges 10,503 10,503
Interest Income 604 604
Total Income 155,573 604 156,177
Expenses
Accounting & Administration 29,013 1,527 30,540
Bad Debt Expense 8,600 8,600
Bank Charges - -
Billing Expenses 2,380 2,380
Covenant Enforcement 1,011 1,011
DRB Expenses 11,073 11,073
Office Expenses 1,570 82 - 1,652
Collection Costs 5,873 5,873
Functions 919 919
Tnsurance - 3,073 3,073
Landscape Maintenance 22,436' 22,436
Legal 259 259
Miscellaneous Service Costs 3,349 3,349
Real Estate Taxes & - -
Rent 100 100
Repairs & Maintenance 4,562 4,562
Snow Plowing 1,4GG 1,400
Tax Return Preparation - 750 750
Utilities 763 763
Website 2,728 2,728
Prior Year Deductions in Excess of Assessments* 3,777 3,777
Current Year Assessments in Excess of Deductions™* 52,687 52,687
Total Expenses 155,573 2,359 157,932
Excess of Revenues over Expenditures - (1,75%) {1,755)

*In accordance with IRC Section 277(a), deductions in excess of assessments shall be treated
as deductions attributable to furnishing services, insurance, goods or other items of value to

members paid or incurred in the succeeding taxable year.

#*Tn accordance with Revenue Ruling 70-604, assessments in excess of expenses are returned to
owners or applied against subsequent years' assessments and are not taxable income to the corporation.



2012 NOL DEDUCTION SUMMARY STATEMENT

COTTON RANCH HOMEOWNERS ASSN
84-1354453

JVA

Net Operating Losses Available in 2012.
Taxable Income {Before NOL Deduction, After Special Dedns)
Total Net Operating Loss Deduction {Limited to Taxable Income)

Net Operating Losses Carried Forward to 2013

Copyright Forms (Software Onfy) - 2012 TW Los22d

5,812

~1,754

7,566

12_CPNOLSUM



2012 NOL DEDUCTION STATEMENT

COTTON RANCH HOMEOWNERS ASSN
84-1354453

CARRYOVER GENERATED FOR TAX YEAR

Amount Abscrbed In 2007
Amount Absorbkbed In 2008

Total Amount Absorbed

Available For Carryover To

CARRYCVER GENERATED FOR TAX YEAR
Amount Absorbed In 2008
Total Amount Absorbed .

Available For Carryover To

CARRYOVER GENERATED FOR TAX YEAR

Total Amount Absorbed

Available For Carrvaer To

JVA Copyright Forms (Software Only} - 2012 TW  L0522J

2005

2012

2006

2012

2009

2012

300

- 1,010

1,310

1,197

1,197

1,310

4,077

514

2,880

514

12_CPNOLST



2012 NOL DEDUCTION STATEMENT

COTTON RANCH HOMECWNERS ASSN

84-1354453
CARRYOVER GENERATED FOR TAX YEAR 2010 . . . 8 1,147
Total Amount Absorbed . . . . 8§
Available For Carryover Tc 2012 . . . . . . . . . 8 1,147
CARRYCVER GENERATED FOR TAX YEAR 2011 - 1,271
Total Amount Absorbed . . . . §-

Available For Carryover To 2012 . . . . . . . . . 8§ 1,271

JVA Copyright Forms (Softwara Only) - 2012 TW L0522d 12_CPNOLST



2012 NET OPERATING LOSS WORKSHEET

COTTON RANCH HCMEOWNERS ASSN
84-1354453

Jva

NET OPERATING L0OSS INFORMATION

A, Carryover Year
B. NOL Year
C. NCL Amount

D{(1}. Carryovers from Years Before Both A & B
D(2). Carrybacks from Years Before B

COMPUTATION OF MODIFIED TAXABLE INCOME

Taxable Income for Year A

Amcunt From D{1)

Subtract Line 2 from Llne 1

Allowed Contributions Using Amount on Llne 3
Amount From D(2) .

Dividend Receilved Deductlon

add Lines 4, 5, and 6 e e e e e e e
Modified Taxable Income (Line 3 - Line 7).

O~y tds 0N

. NOL on Line C Absorbed this Year . .
10. NOL on Line C Carried Over to Subsequent Year

NET OPERATING LOSS INFORMATION

A. Carryover Year
B. NOL Year
C. NCL Amount

b(l). Carryovers from.Years Before Both A & B '.
D(2). Carrybacks from Years Before B

COMPUTATION OF MODIFIED TAXABLE INCOME

Taxable Income for Year A

Amount From LB(1l) .

Subtract Line 2 from Llne 1

Allowed Contributions Using Amount on Llne 3
Amount From D({2) .

Dividend Received Deductlon

Add Lines 4, 5, and 6 e e e e e e
Modified Taxable Income (Line 3 - Line 7).

CO~I OO LM =

NOIL: on Line C Absorbed this Year
NOL on Line C Carried Over to Subsequent Year

Copyright Forms (Software Only) — 2012 TW Los224

2012
2006 -
2,880

-1,754
-1,754

OCCOOoOC

2,880

2012
2608
514
2,880

-1,754
2,880
~4,634

DOOOO

12_CPNOLW



2012 NET OPERATING LOSS WORKSHEET

COTTON RANCH HCOMEOWNERS ASSN
84-1354453

JVA

- NET OPERATING. LOSS INFORMATION

A. Carryover Year
B. NOL Year
C. NOL Amount

D{(1). Carryovers from Years Before Both A & B .
D(2). Carrybacks from Years Before B

COMPUTATION OF MODIFIED TAXAELE INCOME

Taxable Income for Year A

Amcunt From D(1) . . .

Subtract Line 2 from Llne l

Allowed Contributions Using Amount on Llne 3
Amount From D(2)

Dividend Received Deductlon

Add Lines 4, 5, and 6 e e e e
Modified Taxable Income (Line 3 - Line 7).

CO -1 O LNk W N

NOL on Line C Abscrbed this Year .
NOL on Line C Carried Over to Subsequent Year.

NET OPERATING I.OSS INFORMATION

A. Carryover Year
B. NOL Year .
C. NCL Amount

D(1}). Carryovers from Years Before Both A & B
D(2). Carrybacks from Years Before B

COMPUTATION OF MODIFIED TAXABLE INCOME

Taxable Income for Year A

Amount From D(1) .

Subtract Line 2 from Llne 1

Allowed Contributions Using Amount on Line 3
Amount From D(2)

Dividend Received Deductlon

Add Lines 4, 5, and 6 e e e e e
Modified Taxable Income {Line 3 ~ Line 7).

QO I s WM

9. NOL on Line C Absorbed this Year .
Q NOL on Line C Carried Over to Subsequent Year.

Copyright Forms {Software Cnly} - 2012 TW La522d

2012
2010
1,147
3,394

~1,754
3,394
-5,148

OO o

1,147

2012
2011
1,271
4,541

-1,754 -
4,541
-6,295

[ B e B .

1,271
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Form 112 {07/12/12) Web
COLORADO DEPARTMENT OF REVENUE

Denver, CO 80261-0006 1043
0053) COLORADO

. C Corporation Income Tax Return
221 2 - Form 112
Fiscal Yaar Beginning Do Not Submit Federal Return, Forms or
01-01,2012 Schedules when Filing this Return.
ending ) ’ :
12-31,2012

Depanmental Use Only

et

Name of Corporation

COTTON RANCH HCMEOWNERS ASSN

Colorado Account Number
®

Address Federal Employer Identification Number
PO BOX 1930 e B4-1354453

City | State ZIP
CYPSOM cO 81637

Final Return . ......... e - [ ]

& [f you are submitting a staternent disclosing a listed or reportable transaction. mark this box

¢ A. Apportionment of Income. This return is being filed for:
E (42) A corporation not apportioning income;

(45} A corporation electing to pay a tax on its gross Colorado sales;
{47y _Other, federal form filed.

{43) A corporation engaged in interstate business apportioning income using SEngIe—factor apportionment {Schedule SF required);
(44) A corporation engaged in interstate business apportioning income under special regulation; .

o B, Separate/Consolidate/Combined Filing. This return is being filed by:
% A single corporation filing a separate return;

If your election was made ina prior year, enter the year of election here:

An affiliated group of corporations electing o file a consolidated return {Warning: such election is binding for four years).

{Schedule C required);

An affiiated group of corporations required to file a combined return (Schedule C required)
An affiliated group of corporations required to file a combined return that includes another affi liated. consolidated group {Sched. C required).

| Federal Taxable Income

Round to the Nearest Do!lar

1. Federal taxable income from Form 1120 e 1 =1, 754[00
2.  Federal taxable income of companles not included in this return e 2 00
3. . Net federal taxable income, line 1 minus iine 2 ) 3 ~1,754]o0
Addltlons
4.- " Federal net operating Ioss deduction ‘e 4 00
5.  Colorado income tax deduction 6 5 00
8. Other additions, include explanation o 6 oo
7. Totalof fines 3 through 6 7 -1,75400
Subfractions
8. Exempt federal interest e 8 00
9. Excludable forelgn source income e 9 00
10.  Colorado source capital gain (assets acquired on or after 5/9/94, held five years) e10 00
11.  Other subtractions, include explanation el 00
12.. Total of lines 8 through 11 12 Oiao
Taxable income '
13. Modified federal taxabis | incorme, fine 7 minus line 12 13 . ~1,754|00
14.  Coiorado taxable income before net aperating loss deduction ot4] -1, 75400
15. Colorado net operating loss deduction (May not exceed $250,000) e 15 . o0
16.  Colorado taxable income, line 14 minus line 15 16 -1,754|00
17. Tax, 4.63% of the amount on line 16 - ol7 0o
Credits
18. Total nonrefundable credlts from line 73, Form 112CR {may not exceed tax on line 17) ®18 00
19.  Net tax, fine 17 minus line 18 19 00
20. Recapture of prior year credits 020 00

12 CO1121 TWF1120  Copyright Forms (Seftware Only) - 2032 TW
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1043
CO Form 112 (2012) Page 2
COTTON RANCH HOMEOWNERS AS 84-1354453

De Not Submit Federal Return, Forms or Schedules when Filing this Return.

21. Total of lines 19 and 20 21 00
22. Estimated tax and extension payments and credits ® 22 00

23, W-2G Withholding from lottery winnings o ® 23 00
24. Refundable innovative motor vehicle credit from line 74 Form 112CR ®24 00
25. Total of fines 22 through 24 ' ' 25 . 00
26. Net tax due. Subtract line 25 from iine 21 ' _ 26 o0
27. Penalty e 27 0o
28. Interest e 28 . a0
29. Estimated tax penalty due : ‘0 29 ool
30. Total due. Enter the sum of lines 26 through 20 : © 30 " oo
31. QOverpayment, line 25 minus line 21 _ .3 Qo0
32, Amount from line 31 to carry forward for future year estlmated tax ) e32§ 00
33.Amount from fine 31 to be refunded ¢33 0i 0o

Direct Routing number | , Type: | | Checking [ ] savings

DepOSit Account number ] . [

12 CO1122  TWF1120  Copyright Farms (Software Only) - 2012 TW
Pay Electronically at www.Colorado.gov/RevenueOnline or Mail and Make Checks Payab!e To:
Colorado Department of Revenue, Denver, CO 80261-0006

The State may convert your cieck to a one t|me electronic banking transactmn Your bank account may be debited as early as the same day receivad by the State. if converted, your
chack will not be returned. If your checkis re;ectad due 1o insufficient ar uncellected funds, the Department uf Revenue may collect the paymentamount directly from your bank
| account elactronically.

C. The corporation’s books are in care of:

Name * Telephane Number
ROBERTSON & MARCHETTI PC ' L : _ {270)926-60460

Address City o : "| State {ZIP
L_28 SECOND STREET, SUITE 213 - Edwards : Cco 181632

D. Business code number per federal retuin (NAICS) | ) ] |5 31310

E. Year corEoratmn began doing business in Colorado . . ) - g 0/1996

F. May the Colorado Department of Revenue discuss this return with the paid prenarer shown below {see mstructions) ¢ X Yes | | No

@, Kind of business in detai: HOMEOWNERS " ASSOCIATION

H. Has the Internal Revenue Service made any adjustments in the corporation’s income of tax or have you filed amended federal income tax returns
at any time during the last four years? D Yes No
If Yes, for which year(s)?
Did you file amended Colorado returns to reflact such changes or submit copies of the Federa Agent’s reports? HYes [}_{i No

Under penalties of perjury in the second degree, | declare that | have examined this return and | Person or Firm preparing return (name,
to the best of my knowledge is true, correct and complete. Declaration of preparer (other than | address and telephone number):

| taxpayer) is based on all information of W preparer has any knowledge. Kenneth J Marchetti

Signature and Title WV ' Date , ® 28 SECOND ST STE 213
. ‘ s PRESIDENT | .~y/:) ' =2  [EDWARDS CO 81632
//, L | : ]/”,//‘f,s (970)926-6060

¢ e e

it



